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A1 ,D., Loan No.

ALLIANCE FOR PROGRESS

LOAN AGREEMENT

(PFRU: Olmos « Bagus = Yurimaguss Highway

POMACOCHA . TARAPOTO SECTION)

BETWEEN

THE REPUBL1IC OF PERU

AND

THE UNITED STATES OF AMERICA

DATED:




ALLLANCE FOR PROGRESS

LOAN AGREEMENT

AGREEMENT in furthersance of the hittance for Progresss dated the day ef
. 1964, between the REPUBLIC OF PERU {Borrawer) and the gNITED STATES OF AMERICA,

soting through the AGENCY FOR INTERNT IORAL DEVELOPHMENT ("A. 1D )e

ARTICLE 1

The Leat

RALL I

SRCTION 1.1 The Loan.- A.1.Ds hereby egrees to lend Borrower pursuant to the
Foreiagn ABB1latance Act of 1961, 8&s amended, up o rwelve million on# nhundred thousand
United States dollars {312,100,000) or its equivalent {n Peruvian soles for the sol
and {should Borrowerand Aelole substqucntly so sgree in writing) dollar costs of goovds
and services required for the project &8 defined 1in section leZs The guzressate

amoun disbursed hersunder 18 hereinafter referred to a8 nprincipal™e

SECTION 1,2 The Project.« This loan i made to assist Dorrover in carrying put &
project (“Pfoject“) for the construction of an alleweather, asphalt surfaced Paruvian
class-ll highway, with rosdable surface ef six meters approximntely 278 km, long

hetween Pomacocha and Tarapeto.
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ARTICLE II

Credit Fee: Terws of 3‘2522525

FECTION 2.1 Interest.- Borrower shall pay semi-annuaily te A,L,D, in dollars en the
unrepaid Principal, and on unpaid interest due, interest which shel] secrue from the
date of the respective disbursements hereunder, tne first such payment to be due and
payable net later than six (6) ﬁnnths atter the first such disbursement, on a date
;—;G be specified by A,I.D, Incerest on the first aix millien dollars (86,000,000}
disbursed hereunder shall accrue at & rate of chree-quarters ef one (3/4 of 1} percent
per anmam for ten (10) vears after the first such disbursement, and twe (2) percent
per annum thereafter, Interest en the baiance of the loan shall accrue at a rate of
three and one-half (3-1/2) percent per anmum, In peoth cases, interest shall be
computed on the basis of 4 365.day year, Disbursements hereunder shali be denominated
in dollars and ghall be deemed to eccur (a) in the case of sol ceste, an the respective
darer on which Borrower or its designse receives soles pursuant te 3ection 4,1, or
(b} in che case of dollr cests en the respective dates on which payments by A.L,D,
““re made to a banking institutien pursuant te a cowmitment docurent referred to in
Section 4,2,
SECTION 2,2 Repaymsni.- OJerrower shail repay the Principal to A,1,D. i dolliars in
aixtywene (61) equal semi-annual installments, the first ingtallment to Se due and
payable ning and one<half (9-1/2) years after the first intersst paymeni ig due,
SECTION 2,3 Applicatien ang Place of Payments.- AlL paymente shall os applied first
te the payment of any interest due, then to the repayment of the first six million
dolliers ($6,000,000) of Principal disbursed hereunder and chen to the repavusni of
the balance of Principal. Al! payments shall be mede te che Controiier, United Stares

A.l.D. Mission in Peru, and shail be deemed te have been paic when rece! red by A, LD,




S=lae M 4.0 f o2povpe (oo Butrowsy shinll have the right te prepay, witheut pemalty,
e any dote on enio R Iroorest i¢ due, all er any part of the Primecipal. Aay pre-
pavmert 8011 ba roplied €iret ks ine payment of siy fnterest due, and then pre

r2te (o tur remoiving instsilmente of Prineipsl,

SECTION 2.5 Recr atistion of Terwme.. 1In the light eof the undertakings of the

Un ted Syc.es of Americs, Borvewer and sther sigratories of the Act of Begets and
the Charter of Mu. ca del £ te te feorge an Alltance for Pregress, Barrewer agrees
that 1t will negetiate with A, I,D, concerning the scceleration ef payments required
purzuant to this Agreement at any 2ime or from cime to time as A.1.D. may raqulsti
providedy, howevar, thast no such request under this Section shall be made prier te
aix (§) wonths befere the date on which the first instaliment is paysble under
Section 2,2 of thia Agreement, The parties hereto shall mutually determine whether
such an acceleration shall take place on the basis of the fellewing criteria:

{a) The capacity uf Borrower te service a move repid liquidation of its obligae
tions in light of the internal end externsl finencial pesitien of Peru, takiang inte
account debts owing to any agency of the United States of America or te any iatere
national ergenizatien of which the Uniced States &f America is 2 member:

(b) The relative capital requirements aof the Berrower and of the ether

signatories of the Act of Begets and of the charter of Punta del Egte.

ARTICLE I1I

+= Prior te the firs¢ dis-
bursement or lssuance of & cosmitment decument, BSorrower shall furmish A.I.D. in
form and substance ssatisfsctery to A,L.D.:
(2) An epinian @ opinions eof the Minister of Justice of Peru er of other
coungel satinfactory to A,I.D, that this Agreement has been dully suthorized

or ratified by, end axecuted on betalf of Borrewer and cenatituwtes a2 walid
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and legally binding obligation of Borrower in accordance with its terms;

(b) Evidence of the authority of the persen or persons who will act as the
representative or representativas of Borrower pursuant te Sectienm 8,2
hereef, together with a specimen signeture of esch such persen certified
ag te its autheaticity by duly constituted Peruvian autherity

(c) Written reports containing the amounts and recipisnts of any commissions,
foes or payments of any kind which have bsen made or agreed to be made to
any person, firm or corperation (other than regular compensation to full-
time officers and employeee of Borrower) for services In connection with
prepering or presenting the applicationm which has resulted in the authaiza-
tien of the lean by A,1.D, or in comnection with negetiations incident to
ebtaining the loen (indicating whethexr such payments have or are to be
made on a contingent fee basis)}

(d) Ewidence of contractual or other arrangewents with an engineering firm
satigfactory to A.I.D, for engineering services for the Project, including
preparetion and review of final designs, plans, bid documents and contracts;
supervision of eonstruction including certification of cempletion, quantities
and paymentsi and review of maintensnce plans fer the Project road; and

{(a) Evidence of arrangements for the balance of the financing required for
the Project,

SECTION 3,2 Additiemal C tiens Frec t to Fi i gher than Engineeri
Sexvices.- Prior te the first disbursement or issuance of a commitment document,
other than te finance engineering services, Borrower shall furmish te A.I.D, in
form and substance satisfactory to A,L.D.:

(a) Such plans, specifications and schedules eés A.1.D., may requeat;

(b) Evidence of arrangements for construction services for the Project with

2 United States contracteor or contractors in joint venture with one or




more Peruvian centracters, including arrangements for'prncuremnnt of
materials, equipment, and supplies for the Projece) and for their
timely transportation to the Project aite;

(c) Evidence that Berrower shall ebtain all real property rights, including
easements and rights of way, requived for completion of the Project, in
time to permit the orderly construction of the road within the time set
forth in the schedules submitted pursuant to subesection 3,2(a) ebove,

{(d) A detajled plan for the adequate maintenance of the Project rosd, include
ing arrangements for the financing of such maintenance.

AECTION 3,3 Terminal D:te for Fulfillment of Conditiens Precedent.,~ Except as
A,I.D, may otherwise agree in writing, i{f the conditiens required by Section 3,1
have not been completed within one hundred twenty {120) days after the signature
of this Agreement, and the conditions required by Section 3,2 have not been complet
witiiin one hundred eighty (180) days after the signature of thie Agreement, A.I.D.
may at any time thereafter, at its eption, terminate this Agreement by giving notic
to Borrower, Upon such termination, Borrower shall repay any unrepaid Principal
and shall pay the interest thereon, and all other ebligations of the parties hereto
under this Agreement shall cease,

ARTICLE IV

Digbursement

SECTION 4,1 Disbursemente for Sel Costs.~ To obtain disbursements for sol costs o

the Project, Borvower may from time to time, and in aecordance with 20l requirement
and expenditures for the Project, requeat A,T,D, to make available an amount of sol
for the Project, [ ch such request shall be supported by such documentation as AT
may require in Implementstion Letter;, Sol disbursements hereunder shall be charged

against the loan at the rate set forth in Section 6,4 hereof,




SECTION 4.2 Disbursswents for Proiect Dollar Costs,~ To obtain disbursements for

dollar costs of the Project, if any, Borrower or its designes may from Cime o
time, and in sceordsmce with dallar requirements fer the Project, request A.I.D.

ts jgsue commitment documents te one or more United States banks designated by
Borrower or ite designee and sstisfactory to 4,1.D., committing A, l.D. to reimburse
such bank or banks for payments made, through letters af credit or othervise, to
Borrower or any designee of Borrower, pursuant to such decumentation requirements
as 4,1.0, may prescribe, Banking charges incurred pursuant to this 3Section in
comnection with commsitment documents or disbursements gzhall be for the account of
Berrowey and may be financed hereunder,

SECTION 4,3 Other Forms of Disburaemeni.- Disbursements may also be made through

such other means as Borrower and A.I1,D, may agree to in writing,

SECTION 4,4 Tewminal Date for Reaguests for Commitment Documents and for Disburseme:

Fxcept as A,1.D, may otherwise agree in writing, no commitment document shall be
tesued in responge to requests received after December 31, 197g{nb{dlsburs¢ment
shzll he made against documentation submitted after June 30, 1973,

ARTICLE ¥V

Covenants Concerning Frocurement

SECTION 5.1 Procurement,e Lquipment, materials and services (except msrine insuran

and ocean shipping) financed hereunder shall have their source and origin in either
the United States of America or Peru, Ocean shipping financed hereunder shall be
procured from a United States flag carrier; marine insurance may be procured in
accordance with Section 53.4(c). all other goods and services used in the Froject
but not financed hersunder shell nave their source and origin in Peru, or in
countriss included in Code 899 of the A,L,D. Geographic Code Book as in effect at
the time such goods and services are procured,

SECTION 5.2 Project Dollar Goods and Services,= Except as provided in S ction 566
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comnitment documente issued pursuant Lo Section 4.2 shall ve used exciusively to
procure goods and services for the Project, including ocean shipping, having both
their source and origin in the inlted States of America ("Project Deillar Goods
and Services"), Ocean shipping procured from u United States flap carrier shall
be deemed to have its source and origin in the United States,

SECTION 5,3 Reascnable Price.« No more than reasonable pricas shall be paid for
Project Dollar Godds and Services and such items (other than professional services)
shall ne procured on a falr and competitive basis, Reasonable prices (except for
protessional gservices) should normally approximete the lowest competitive price
for the goods or services procured, qualiity, cime and cost of delivery, terms of
payment and other factors considered,

SECTION 5,4 Administration.-

(a) Project Dolliar Coeds ahall be transported to Peru on carriers of Peru or
countries included in Ccde 899 of the 4,1.D. Ceographic Code Dook as in
effect at the time of procurement,

(b) At least fifty (50) percent of the gross tonnage of all Project collarx
Goods (computed separately for dry bulk carrier, dry carpo liners and
tankers) which shall be transported on ocean vessels shall be transported
on privatelywowned lnited States flag commercial vessels, The balance of
the gross tonnage of all Project Dollar Goeds which shall be transported
on ocean vessels may be transported on carriers of the Republic of Peru
or carriers of countries included in Code 899 of the A.I,D. Geogr.phic
Code Book as of the time to shipment, provided, however, that transpoitis
tion or related charges arising from such tra sportation may not e

financed hereunder, No Project Dollar Goods may be transported om any




ocean vessel which 2,1,D0.,, in a notice to Borrower, has designated as
ineligible to carry Project Dellar Coods,

(c) Marine insurance of Project Dellar Goods may be financed under this Agree-
ment provided such Insurance is placed at the lowest available competitive
rate in Feru or in a country included in Code 899 of the A,.l1.D, Geographic
Code book as in effect at the time of placement,

If in connection with the placement of marine insurance on shipments financed
under United States legislation authorizing assistance te other nations, the Republi
of Peru, by ststu e, decree, rule eor regulation, favors any marine insurance company
of any country over any marine insurance company autherized to do business in any
state of the United States of America, Project Dollar Coods financed under this
Agreement asnall during the continuance of such discrimination be insured against
marine risk, and such insurance shall be placed in the Unlted States of America
with a company or companies authorized to do a marine insurance business in any
state of the United States of America,

SECTION 5,5 Eligibility Date,= Except as A,l1.D, may othervwise agree in writing,

no goods or services may be financed in whole or in part hereunder which are

procured pursuant to orders or contracts firmly plred or entered inte prior to
ree effective date of this Agreement,

SECTION 5.6 3Small Business Notification,= In order that American small business

shall have the opportunity to Qarticipate in furnishing Froject Dellar Loods and
Services for the Project, Borrower shall, at such time as A,l,D, may specify prior
to brdering or comtracting for any such goods or services estimated toc cost more
than the equivalent of five thousand dollars ($5,000), cause to be received by

af = ik
A 1,D,, information concerning such goods or assrvices as A,I,D. may require,
y
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SECTION 5.7 Coogracts.- Ne cests may ha £imeneed in whole or in part hereunder
which srise (a) out of somiracts for eagingering. Prosuvemesnt, constructien ov
othar services unless A.1.D, haa approves in writimg the terms of such contracts
and tha firme which will srovide such services} eor (b} euz of any contract far the
parformsnce of scrvices satside the Unltad Ytates by United Zgates citizems unless
A.%.De his approved in writing the emplhyment of such persmmg or {(c} out af any
conirract for construstisx services unless such comtract zsmports with AoloaDs
recguirements with respect to eligible direct laber,
ARTICLE VI

Adit l1¢ nty and Warrantie
SECTION 6,1 Conduct of ¢

(a) Borvewsr shall cause the Frojact to be carried out with due diligence and
efficiency in conformity with sound enginsering, gengtruction and sccounie
ing practices, Borrower shall cause its rights in relation zo the Project
to be exarcized ss as te protect the interests of Borrower and A.l.D.. to
meat the requirements and discharge the obligations of Borrewer under thie
ﬁ;retﬂ!ﬂt snd re Facilitate the success of the Project, DBorrower shall
cause the Preject to be carried sut in conformity with any contracis,
engineexing, constructien, procuremant or other arrengements, or plans,
specifications snd schedules apprewed by A.1.D. and shall cause written
concurrence of 4.l.D. te be obtained prier to any material medification
oy cancellation thereof.

(b) Borrewer shull obtain all resl propsrty rights, inciuding easements and
righte of way, required for cempletien of the Froject, in time to permit
the ordarly congtruction of the read within the time set forth inm the
schedules submitted pursuant to sub-section 3.1(a) above,

(c) Borrower shall provide or cause to be provided any resources additional

te this leen essentil to the timely completion of the Preject, and te
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maintain the Project road after its completion,

{d) 3Sorrower shall adequately maintain, repzir and cperate, or cause to be
adequately maintained, repaired or operated, in accerdance with sound
practices, all goeds financed hereunder, and shall ensure that the Project
road will be mainteined in sccordance with sound road maintenance standards,
in conformity with the maintenance plan submitted pursuant to Section 3,2(d)

he 7.'80fc

{e) Borrower covenants and warrants that there shall be fres access to the
Project site for any and all personnel, materiale, equipment or supplies
for the Project,

{f) Borrover covenants and warrants that all werk on the Project, including
all mansgement, supervision, engineering, and construction shall be carried
out by the construction and engineering contractors, and the Highway Depart=
ment of the Ministry of Development and Public Works, and that ne other
entities ehell be permitted to participate in any aspect of the Froject,
Borrower shall cause the personnel of any other entity which may be presentl)
working on or along the proposed route for the Project to be removed at
such time ag the construction contractor ie ready to start work on the
Project,

SECTION 6,2 Utilization of Goods and Services,- All goods and services financed

hereunder shall be used exclusively for the Project. In the case of any such geods
which are not fully expended through their use for the Project, the foregoing
provision shall apply until the completion of the Froject or until such time as
they can no longer be usefully employed for the Project, provided that no such

goode ahall be exported frem Peru without the prior approval of A,I1,D.
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SECTION 6,3 Non-Taxation.e

(a) This Agreement, and the amount agreed toc be lent hereunder, shall be free from
and the Principal and interest shall be paid without deduction for and free
{rom, any taxation or fees imposed undnr.thc lawp in effect within Peru,

(b) Either all geods snd services for the Preject, whether procured directly by
Borrewsr or by any contractor with Borrower, shall be exempt from any taxes,
charges or fees on ownership or use,sand any other taxes, investment or deposit
requirements (including requirements for the purchase of govermment bonda) and
currency controls in Peru, snd the import, acquisition, use or disposition of
any such goode or services shall be exempt from any tariffs, custom duties,
import taxes, taxes on purchase or dispos!ition, and any other taxes or similar
charges or fees in Peruj or the Borrowar shall increase its contribution to
the costs of the Project by the ameunt of any such taxes, charges, fees, tariffs
duties, deposit requirements (including requirements for the purchase of Governe
ment bonds), currency centrols etc. in Peru, and no such charges or payments

ghall be financed hereunder,

SECTION 6.4 Rate of Exchange.- The rate of exchange between dollars and soles

in all transactions pursuant to this Agreement ghall be that existing commercial
rate providing the grestest number of scles per dollar which, at the time of any
such transaction, is not unlawful in Peru,

SECTION 6,5 Utillsation of Other Currencies.- Borrower agrees that soles made
available to Borrower in connection with other United States assistance to Peru
may be utilized for the Project, subject te mutual agreement on priorities for the

utilization of such soles when arrangements are made for the provision of such
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assistance or when such scles becomeaveilable for purpeses of the ecomemic
development of Feru, In the event that such funds are utilized for the Froject,
the amount of the loan ghall be reduced by an equivalent amount of dollars computed
at the exchange rate prescribed im Section 6.4. Utilization of such funds shall
not ba considerad a disbursement under this Agreement,

SECTION 5.6 Information,» Appropriate arrangements satisfactory to A,I,0, shall
be made by Borrower to publicize the loan as a program of United States aid in
furtherance of the Alliance for Progress, Borrower shall ensure that the Alliance
for Progress symbol is conspicucusly posted at Project construction sites and along
the completed Project road and that the clasped hands symbol is utilized as appro-
priate in aceordance with arrangements satisfactory to Ay,I.Ds

SECTION 6,7 Motice of Material Developments .- DBorrower represents and werrants

that it has disclosed to A,L1,D, all circumstancejwhich may materially affect the
Project or the discharge of its obligations under this Agreement and covenants
that it will inform A,I,D. promptly or any cenditiens which interfere, or which

it is reasonable to believe will interfere, with any of the foregoing.
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SECTION 6.8, Commissions, Fees and Other F-yments

(a)

(b)

fed

(d}

Rorrower covenants that no commissions, fecs or payments of any kind
in connection with preparing or presenting the application which has
resulted in the authorization of the loan by A,L.J., or in connection
with negotiations incident to obtaining the loan, have been or will

be made or agrecd to be made to any person, firm or corporation other
than regular compensation to officials and full-time officers and
employces of Borrower, or for bona fide professional, technical or
ather comparable services,

Jorrower covenants that all commissions, fces or payments detcrmined
by A,1,D, to be unrcasonable shall be adjusted in a manner satisfac=~
tory to 4,1,0, and that every recipient of any such commission, fee

pr payment shall be informed of this condition,

Borrower shall promptly report to 4,L.D, 1nformation of any com=
misslons, fees or payments specified in subsection 6,8(a) hereof which
have been made or agreed to be made after the period covered by the
report required in subsection 3,1(c) (indicating whether such payments
have been or are to be made on a contingent fee basis).

Rorrower €ovenants that no payments have been or will be received by
Jorrower or any officizl of 3orrower in conncction with the establish-
ment of arrangements for engineering, procurcment, construction or
other services except such fees, taxes or similar payments as are

dufy established by law in Feru,




SECTION 6,9. Maintenance of Records: Inspectioms: Reparts.

(a

3
’

Barrower shall mainrain or cause to be mainteined, books and records
in accordsnce with sound accounting principles and practices ade-
quate to identify the disposition of funds disbursed pursuant to
this Agreement, and of goods and services financed by such funds; to
show the nature and extent of solicitation of prospective suppliers
and the basis of award of contracts or orders for the Froject; and
to indicate the progress of the Froject, Such books and records
shall be audited regularly at such intervels as A.l.D. may specify
by auditors acceptable to A.I,D, and shall be meintained and audited
for such period as A,I,D, may require, A,I,D, shall have the right
at a1l reasonable times to examine in Peru such books and records
and 211 other documents and other records relating to the Project
and this Agreement, DBorrower shall promptly fugnish to A.I1.D, such
financlal and other reports and information relating to the Froject,
the loan or transactions pursuant thereto as A,I.D, may reasonably
request, Borrower shall cooperate with A,L,D, to facilitate inspec-

tion of the Froject,
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ARTICLE VII

Remedices of Al.Tl. 7

SECTION 7.1. Events of nefault: Acceleration, 1f any one or more of the

following events (“‘Events or vefault®™) shall occur]

(a)

(b)

sorrower shall fail to pay in full any interest, installment of
Principal or any other payment required under this Agreement when
due?

sorrowcr shall fail to comply with any other provision contained
herein;

Any represcntation or warranty made by or on behalf of Borrower with
respect to obtaining this loan or made or required to be made here=-

under is incorrect in any material respect]

then,A,1,D., at its option, may declare all or any part of the unrepaid Frincipal

to be due and payable immediately, nd upon any such declaration, unless the

default is cured within sixty (60) days thereafter, such Frincipal and any

interest accrued thercon shall beccome due and payable immediately.

SECTION 7.2, Termination or Suspension of Disbursement: Transfer of

Coods to A,1.D. In the ecvent that at any timc:

(a)
(b)

{(c)

An Event. of ‘efault has occurred; or

An event occurs which A, L.2¢ detcrmines £o be an extraordinary
situation ~hich makes 1t improbable that the purposes of this loan
will be attaincd or that Borrower will be able to perform its
obligations‘hureunder; or

Any disburscment would be in violation of the law governing A,L.D.3 or
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(d) A default shall have occurrcd under any other agrye ont between
Yorraw.r or zny of its agunci.s and the Unitod States of americs or
wny of dts ageneiess

thery o0 la Yoy It it® option, moy (i) declinc to issuc further commitment docu-
ments, (ii) suspend or conecl outstondin: commitmont documunts to Fas oRtent fhat
they have not beon utilized through tv. jesuance of irrove able lottors of

eredit or throuet Hink meyments made other then undox irrcvocanl. lettirs of
credit, giving notici Lo Sorrowey promptly thoerositer, (iii) deeline to make
dishursements other then undiy commitment documents, and (iv) a2t ..1, .°'s expunsc
direct that titl. to goods fincnecd for the froject under this agriemint shall be
transforrcd to cale sy if the goods Zre Trom a sourc outsidc Feru, in a2 di=-
liverihle state and hove not been offlewdid in ports oi wntry 9§ TétTuy o the
extent that :ny ceosts cormucted wit', the purchag. and transport tion of tlicee
goods have beern financ d undor this agreoment, these mounts shall be deducted
from I'rinecipal.

ECTTON 7.3, Hefunds. 1€ a.l.0 doturmines that wny disbursement is not

s

supported by velid documentation in smeordoner withi the torms of this apgreoement,
or is not madr ar uscd in iccordancs with t terins of this hgreoment, or was

at th time of Aishurscment in viclation o7 the law governing Bigkie ny veladey Gk
its option, mav, notwithstanding th. av jishility o= cxercise of any other

remedy providzd (s under this dgrecment, require rorrower to pay to A.l.l. within
thirty (30) deys sftur reccipt of < request ther “or, an amount not to cxcecd the
amount of such 1isbursecment, provided that df:; such

request by A,1.7, shall he made not later than five (5) years #iter the date on

which disburscment was made, &ny such rofund rocoived Sy vele e siall be applied
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first to the payment of any accrued interest and then pro rata to the remalaing
installments of Trincipal.

SECTICN 7.4, .ivers of Tciault. o delry in gxcrelsing or omission to

exercisv, any richty, power, or romedy sceruine to 4,1, ., undor this .gricment
shall be comstrucd o5 & woiver of any such rigi.t, power or remcdy,

SECTICY 7.5, Expenses of Collcction, «ll reasonable costs incurred by

4.1,0, (other than salarice of its staff) .fter sn Event of Tefsult has occurred
in connection witi: the colliction of imounts duc under this .groement may b

churged to dorrowcr and reimburscd as t..I.,%, shall speciiy,
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ARTICLE VIII

Miscellaneous

SECTION B,1 Effective Date.,- This Agrezement shall enter intoc efifect as of the

dav and year first abave written,

SECTION 8,2 Use of Repregsentatives,=

{a) All actione required or permitted to be performed or taken under this Agreement
by Borrower or A,I1,D, msy be performed by their respective duly suthorized
repregentatives,

{b) Director de Ciminos shall have authority to repregent fhe lorrower in accorde
ance with the above subsection and shall have the authority to designate otner
such representatives, All such representatives, unless A,L.D. is given notice
otherwise, shall heve authority to ugree on behalf of 3orrower to any modificae
tion or amplification of this Agreement which does not substantially increase
Borrower's cbligations hercunder, Until receipt by A.L.D, of written notice
of revecation by Borrower of the authority of any ol its representatives, A,L.D,
may accept the signature of such representatives on any instrument as conclusive
evidence that any actlen effected by such instrument is authorized,

SECTION 8,3 Communications,- Any commnication or document given, made or sent

by Borrower or A,I,D. pursuant to this Agreement shall be in writing and shall be

deemed te have been duly given, made or sent to the party to which it is addressed

when it ghall be delivered by hand or ﬁy mail, telegram cable or radiogram to

such party at the following addresses:
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To Yarrogger:

3l aAddress
Sirector de Co~faes

Lirveccion de € ninos

imisteris de Jetgr tey y Thias o lvas

e

'--i'ﬁ.-, 'v..'l.“\l
cob le nddress:

in:omento, JirCaminos
C Yo

e Mg T B (Eims memte i
il addrcen

NElee % Coalval dv lopnent
United Seates a, l.iie 1ission
clo Mnited Ttetas o gmey

_imay Peru
L nle Address:
LnALD

b “eprbepng -
=10a e Peru,
“ther addresses may be substitated for tac sbeve umon ziving of notics .
nerein,
All communications and documents submittrd to A, l..e ereunder shall e
ragitsth or Spanisii except that zll teochnleal and engineering snecificutions
related documenta shetl he in Enplish and in teras of nited sStates ot .0y

except us .1, o may otherwise zgzree in wi tna,




IN WITNESS WHEREOF, Borrewerand the United 3tates of America, each acting
through its respective duiy sutheriszed rgpreseniative, have csused this
Agraement to be signed in their names and delivered as of the day and yeayr

first above written,

BY THE REPUBLIC OF PERU

BY:

TITLE:

THE UNITED STATES OF AMERICA

BY

TITLE:




